
COMMUNITY DEVELOPMENT BLOCK GRANT- MITIGATION (CDBG-MIT) 

LOAN AGREEMENT FOR ECONOMIC DEVELOPMENT 
INVESTMENT PORTFOLIO FOR GROWTH - LIFELINE MITIGATION PROGRAM 

THIS AGREEMENT (the "Agreement") executed on this 23rd day of September, 
/)1 _ 1/ 2026, by ane1 between AUTOMECA TECHNICAL COLLEGE, INC., a corporation duly

Q,f organized and registered under the lows of the Commonwealth of Puerto Rico, (the 
"BORROWER"), represented herein by its Authorized Officer, Alberto Ruisanchez Febles, 
of legal age, married, accountant and resident of Guaynobo, Puerto Rico; MS. MILDRED
MCCORMICK MENDEZ, of legal age, single, business executive and resident of Son 
Juan, Puerto Rico, MS. CRISTINA ORTIZ BAXLEY, of legai age, stngle, business executive 
and resident of Son Juan, Puerto Rico and MRS. VIVIANA ORTIZ BAXLEY, of legal age, 
married, business executive and resident of Son Juan, Puerto Rico (each of the three 
aforementioned a "Guarantor" and jointly and severally as to all obligations of 
Borrower hereunder, collectively the •Guarantors•); and the PUERTO RICO
DEPARTMENT OF HOUSING (the "Lender''), a public agency ot the Government of Puerto 
Rico created under Act No. 97, of June 10, 1972, as amended, known as the •Deportment 
of Housing Organic Act'' (the ''Organic Act"), with principal offices at 606 Barbosa 
Avenue, Son Juan, Puerto Rico, represented herein by the Disaster Recovery Deputy 
secretory, as per Administrative Order OA-26-F07 dated March 14'\ 2026, Carlos R. 
Olmedo Alvarez, of legal age, married, attorney and resident of Carolina, Puerto Rico. 

WITNESSETH 

WHEREAS, in September 2017, Hurdcanes Irmo and Maria made landfall in 
Puerto Rico, causing catastrophic island-wide damage, knocking out power, water, 
ano telecommunications for the entire island ano its islano municipolitfes. Hurricane 
Marfa co used major structure and infrastructure damage to family homes, businesses 
and government facilities, triggering the d1splacement of thousands of residents of 
t'he Island from their homes and jobs; 

WHEREAS, under the Further Additional Supplemental Appropriations Act for 
Disaster Relief Requirements Act, 2018, (Division B, Subdivision l of the Bipartisan Budget 
Act of 2018, Pub. L. 115-123, approved February 9, 2018), $8.285 billion were allocated· by 
the Un lted States De.partment of Housing and Urban Development (HUD) for mitigation 
activities and assistance to the Government of Puerto Rico under the CDBG-MIT 
Program. These funds are intended to provide financial assistance ln areas impacted 
by recent disasters; 

WHEREAS, on August 30, 2019, a Notice was published in the Federal Register, 
Vol. 84, No.169, (84 FR 45838), which described the grant requirements ano procedures 
applicable to future allocations of CDBG-MIT funds to the Government of Puerto Rico. 

WHEREAS, on January 27, 2020, a Notice was published in the Federal Register, 
Vol. 85, No. 17 (85 Fed. Reg. 4676), Which allocated S8,285,284,000.00 in CDBG-MIT funds 
to the Government of Puerto Rico. 

REGISTERED

SEP 23, 2026
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